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Mining, Smelters & Stock Quotations rranftJ.Graf
DISSATISFIED PRODUCTION IS SHAWN I (ESTABLISHED 1903)

WITH N. RI1TTF

ARRANGEMENT

Eastern Financial Journal Crit-

icises Manner In-W- hich It
Has Been Handled By the
Amalgamated.

Boston. The affairs of the NorCU
Butte Co. are very evlcntly uiclaiocj
by the Amalgamated and United Met:
als Selling Co. interests, and this.
company and the Butte Coalition are
practically the only copper mining
companies outside the Amalgamated
fold that hae gone to the same ex-

treme in curtailing producing and re
ducing dividends as has the big u.
pany.

It has been asked just what sort of
a contract the North Butte lias wICi
the Washoe Copper Co. and jonie in
timation is heard that the company
will break, this contract and sead its
ores to an outside smelter.

Just what this contract is. may be
seen from the following ex'ract from
the annual report or the iorta ium
Co. published in full in the Boston
Financial News April 23

"Shortly after acquiring tUe origi
nal Speculator properties, tbei com
pany entered into a. contract with Ihe
Washoe Copper Co. whereby hat com
pany agreed to. receive at iU smeller
at Anaconda all the ores mined by
us for a periodic three yean, malt-
ing settlement. In cash on or before

-- the 15th day of each month for tn"
net value of all ores received during
the preceding month. Tie makln.5 of
ini3 contract ouviaieo. uie immcaiac
necessity for thf construction cf a
concentrating Nand gnieltlng want by
the company and enabled It to go at
once upon a dmdeiw paying basis.

"During the wast Jear the company
has mede- - with the Washoe Copper
Cd. a new contract for smelting a id
treating cur ores at Anaconda for a
period ci ,taree years commercing
June 1, 190S. The new jmrjct is
much more favorable to us' tha'i the
old one and secures to us largely in-

creased returns from the lew ores de-
livered Tiy us.

"Under the new contrast settle- -

meats are based oa the average
price received by the United Met-

als Selling company for all electro
lytic copper delivered by that ritpany during the third calenca-- month
following the receipt of our res by
the Washoe Copper company, int-ua-

of on the average monthly juarati.iat-o- f

the Engineering and Mining .lour
nal for tie month following too le
cofpt of the ore, and this provision
likewise" applies to the old contract
duriig- - theremalnder-rfit- 3 jterm.

The new contract arrangement is
vrrv satisfactory to the company and
is considered by your board prtftrablt-t- o

the construction by your company
of a concentrating and smelting plant
within that period."

If the terms of this contract Jiitve
been carried out this year it Is a Hitli
difficult to see where the No. 6utt-Co- .

has gained over the former ar-
rangement In spite of the statement
by the directors in the annual report
that "the j new contract arrangement
is very satisfactory." For instance.
iT the North Butte Co. sent ore to the
Washoe Smelter In May it received
Its pay (according to the new Con-
tract) on the price received by the
United Metals Selling Co. during the
third calendar month from the receipt
of the ore by the smelter or on the
basis of prices ruling in August

In May, 1907. copper averaged 23.21
cents a pound while in August the
price had dropped to 20.32 cents.

Under the circumstances it would

--where it was at from month to -o- nui.
Contain.1) no Opium or
othor harmful druc
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BISBEE DRUG CO, BISBEE. NACO

AND LOWELL.

Coppers
A

Specialty.

CAJLV MAf.KST LETTKR

NOW VERY LOW
Boston. Tho Boston News Bureau

figures that during the month of No-
vember the production ct copper In
the United States, Mexico and Canada
fell off 34,898,000 pounds, as compared
"with November 190C, a drop of 36 per
cent.

Eleven months of the present cal-
endar year have now passed and the
production "of copper on the American
continent has shown a decrease of
128.000,000 pounds. Of this decrease
101,535,000 pounds represents the fall-
ing off in the Butte camp.

During the past month the only dis- -

and the output of copper from that
state for November was the largest
in Its history, nearly 10,000,000 pounds,
some estimates placing the figure
even higher. This Is an increase o.
nearly 100 ""per cent over thek, produc-
tion of November 1906. The Lake
maintained its production, the Novem-
ber figures only falling-of- f 834,000
pounds. The loss in Arizona amount-
ed to nearly 8,000,000 pounds ana
Mexican production likewise fell 'off
about 8,000,000 pounds.

Tho restriction in production has

WILL INSTflL HOIST

OTHER MACHINERY

Superintendent of Arizona Mil-

ling and
Talks of

PRESCOTT. Dec. 17. G. P. Hen-
derson, superintendent of the Arizona
Mining and Milllag company, who was
here yesterday purchasing a hoist ana
other machinery, to be installed ju tne
Fltzhugh Lee tunnel, owned-b- y his
company, where he has a force of
miners sinking a winze on a shoot of
very high grade ore.

f
In conversation with a Journal-Mine- r

reprfsentative, Mr. Henderson
said: "I have twenty-fiv- e miners on
the payroll and am pushing' tho Fltz-
hugh Lee tunnel through the Express
mine, owned by tho Cardinal Mining
company, as well as running the uppei
tunnel nbout SOO feet from its mouth,
where a wlnre is being sunk on a
very rich ore shoot. This ore baoot
Is In the Fitzhugh Lee mine, which
Is on the same ledge as the Express,
through which the tunnel is now being
run. It is the intention to connect
both tunnels by a raise later. The
pre from the upper tunnel can tnen
bo run through the Fitzhugh Lee tun
nel to the mill, located only a suun
distance from itr mouth.

"The mill, which has a capacity oi
eighty ton's daily, has.been thcrougniy
overhauled and Is now ready to be
started Ton a consignment of several
hundred tons of ore' from Ihe Bor
dfaux mine, owned by the Mone
Metals Mining company and located
about two miles from the mill on the
headwaters of the Big Bug."

o
PAINE'S COPPER LETTER,

(Special Wire to L. J. Overlook.)
BOSTON, Dec. 17. Another disbar

aging day. Amalgamated was under
pressure and is talked for lowei
prices. Anaconda and Amalgamated
will probably pass their next dividend
and Mohawk is already two week
overdue, and we hear that it is ex-
tremely doubtful if they can pay any-
thing until the market for metal im-
proves. North Butte and Range are
as strong as ever. Greene Cananea
is fixed at the present level. It was
J5.87 to JG.00 foreveral weeks,

o
WALKER BROS.' LETTER.

toyrcuti Tiro uf u J. uvenocn. -
tcitot vAnrr n-- .. it rnv. ..

today was irregular and inclined to be
weak, It was almost entirely in the
hands of the traders and commission
houses did little. Call money was
scarce and loaned over 15 per cent.
We look for an Irregular market for
the rest of the week and with very
little activity.

o
By permission or the Boars ot Re-

gents, the Engineer;); Department
UNIVERSITY OF ARIZONA

that they will undertake a
limited amount of consulting work.

C. F. TOLMAN. JR. Mine Examin-
ations.

VL M. HT,ATrH MlaJriar anil Etprrlr'
Machinery. J

W. W. HENLEY rower Plants.
L. a. WATERBURY Civil Engin-

eering.
B, R.. GOODRICH Metallurgy.

Satisfaction

Guaranteed.

Bisbee,

WAILEB UPOU RZ9UCST.

J, Hoover & Co.
Incorporated

....BROKERS.... .

Phone Ml, Main

110

Smelting Company
Progress.

Street, Arizl

A.

l. jQyeriock Broker
Direct Wire

.u ;; Fo All Exchanges
s

. , CerrepiHkt.',''"" LOGAN & BRYAN, CHICAGO.
PAH4E, WEB9E & CO, BOSTON.

been primarily by the Amalgamated
and Cole-Bya- a interests. Phelps,
Dodgo. & Co, have cut off between
2,000,(500 and 3.00Q.O0O pounds per
month and Senator Clark has 're-
stricted about as much. Custom
smelting for tho smalt mines through-
out the country hag largely ceased as
there is no profit, with tie present
price of the metal, for the small
mines.

It is evident that the production of
copper in the United States for the 12
months of 1907 will record a decrease
of about ICO.000,000 poinds, oc 12

crease of 5 per cent, at a minimum,
should be looked for. Jt is therefore
evident that the consumers have

xunds less copper to rely
upon thai would have been the case
under normal . business conditions.
This is about the amount of the cop-
per accumulation resulting in the drop
in the price of the metal from 25 to 12
cents per pound.

A restriction cf 12 per cent in the
production of copper should In tun?
be important factor in an advancing
market.

DULLNESS OF DAY
'

BEFORE IS EKGQRED

Boston and Locals At Stand
Still With, No Trading

To Speak Of.

(By Frank J. Graf.)
Today's market is simply a repeti

tion of yesterday"s. The stocks are
dead save for a few fractional
changes are almost at a standstill
withllttle trading. A few of the lo
cals are being picked up and Shattuck
is in good demand with bids of 514.25
falling to locate. The outcome of the
directors' meeting may see this stock
selling for higher prices. Warren Is
In good demand with somecorning out
at ?4.50.i Greene Cananeais firm at
$5.75 to IC.00. Tho balanco of the list
Is lifeless. Money was higher today
closing at 13- per cent

Closing Quotations:
Amalgamated . . . '. $43 2- -

Anaconda 27 00
Allouez.-:- ' 24 50
Atlantic' S 50
American 2 50
Arizona Commercial , 11 25
Bingham 4 12
Boston Consolidated 10 25
Butte Coalition 13 25
Calumet & Arizona 93 00
Calumet & Hecla 585 00
Centennial 23 50
Copper Range 52 50
Cumberland Ely 3 8
Denn Arizona 3 33
Daly West ... . .. ... 8 5Q
Davis Daly.. ... ..lil.,.... 4.00
East Butto .. . 4 2
Granby .' 70-0-

Globe Consolidated .. 5 75
Greene Gold-Silve- r 50c
Greene Cananea 55Helvetia 1 75
Hancock .. 5 25
Isle Royal 16 25
Keweenaw . . .'. 5 23
Mohawk 42 50
Nevada Consolidated 7 50
Nipisslng C 25
North Butte 37 23
Old Dominion 2G 00
Osceola 80 00
Parrott ... 9 50
Quincy 75 00
Shannon 9 00
Shattuck. 14 23
Superior & Pittsburg j . . 8 30
Tamarack . . i GO 00
Trinity .. 13 25
Utah Consojjjlatej .,..... .. 23 09.
XL S. Mining .' " 33 00
Victoria 4 38
Wolverine 108 00
Wolverine & Arizona 2. 23
Warren. ." 4 50
Black Mountain .: 4 12
Santa Fe .-

-. . . 1 75
Elenita 5 00
United Copper , 7 25
Nevada Utah , 2 12
Balaklala r 250
Butto & Arizona 45c
Butte & London SOc
National 50c
Superior & Boston 2 25
Raven '. 80c
Comanche.. 04c
Arcadia 3 75
Franklin 7 00
Massachusetts 2 50
Michigan s Oft
iraoao lsiana . 2 50
Carmen , . .. 2 62
Adventure , 2 00
Missouri Pacific. 47 87
Rock Island , 14 12
Southern Pacific ,.- - 7 12
Southern Pacific. 71 12
SL Paul, ..... ..... 101 25
Pennsylvania.. ...... 93 50
New York Central 70 0U
Erie 13 50
Northern Pacific. .. 113 87
Union PacTlc 114 5b
Southern Railway , 12 62
Brooklyn Rapid Transit .. ,. 37 87
Reading,. .... . ; 83 25
Canadian Pacific .. .. i4S 25
C.F.L . ..... 1825
U. S. Steel ... ,25 2:

do, pfd. .. ,vv 86 25
American Sugar S6 00
American Smelters 68 50
O, & W, ... ...,.... 31 50
Baltimore & Ohio 80 00
Money ...1S per cent.

--o
Some pretty Christmas seals and

cards for .Christmas packages and
letters are for sale at Review office.

Prepare for Xtnas

5fd your friend tcmethlng' j

v they don't havs at home.
You can find tuch arttctM at

8. Dubuch, Curio Store,
Naco, Mexico."

(JafAarM ths Ltae.)
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IMPROVEMENT

Clifton Company Getting Every
thing In Shape for Increas-
ing of Output As Soon As the
Market Recovers?

CLIFTON, Dec. 17. The Shannon
Copper company Is continuing opera
tions on about the same scale that
was in being before the company be-
gan to feel the effects ct the drop
iiyxopper price. The new furnace has
been operated with the notion of giv-
ing the company an opportunity of
getting the Jwo old furnaces Into
tlrst class shape, looking forward to
ultimately throwing into a single fur-
nace after the same methods as that
employed in the furnaces of the Ana
conda Copper Co. at the Washoe
smelter. When this plan Is completed
the Shannon will again bo able to
raise its capacity and will have no
trouble with the proposed enlarge-
ment in turning out 3,000,000 pounu:
of copper per month.

The company during the past year
of operation has likewise taken care
that operations shall not be inter-
rupted through floods and other such
disasters as the case last year, and
had laid In an ample fuel supply. The
excellent condition of the treasury has
also enabled the company to go ahead
with considerable development work
in the mining end which will look ul-

timately toward a much enlarged pro-
duction of ore. The Coronado mine,
which was bought for the property
Fome tlnae ago, has proved a big win-
ner, and the outlook ( is excellent
there. New method? have
also been installed whic'' s '"1 give the
company much bet;c ,;i.s in Ihe
opinion ct all who have tie
very effective 'work that Manager
Bennlo has been doing at tho prop-
erty.

Shannon during the past three
months has proven tho truth of the

e assertion that when there
was need for It the price of copper
would be brought to a normal level,
and Kben the pinch did come it has
proved better able meet it than
Eome,of the other 'properties which
were reputed d copper mak-
ers, as Indeed they were, the differ-
ence being that tho Shaqnon costs
were figured at New York, while the
other properties figured at the mine
When things do start up again the
New England & Clifton, which bas
completed it; tramway to tho S'ti-no- n

smplters will be again a good
sized shipper to the Shannon and an
Jthor property which is owned bv
Boston Psrt!s ninnv of thpm con-
nected with the Calumet & Hecla, but
not owned by the property, as has

Ibeen erroneously stated, will likewise
resume-- operations.

0

SILVER CHORD NOW

L001e m well

Old Time Producer of Silyer
Will Probably Be In Same

Class Again,

PRESCOTT, Dec. 17. That tho Sil-
ver Chord mine in the Black Canyon
district will develop into one of the
heavy produocr3 of the county is the

lv tnolr It nvor under bond from Jesse
Robeson and his associates.

In conversation with a Journal- -

Miner man here yesterday, Mr. Rufl-ne- r

said: "I am, surprised at the show
ing In the mine. I consider it -- 3 o.
the most promising properties In tho
county. There are forty-si- x Inches ot
ore in the face of the drift on the 175
foot level carrying average valu u.
$00 to the ton. The drift 13 now in
50 feet. It has produced a. carload
of ore. which is no'f on the damp
ready lor shipment.

What surprises me mose is the
great sflrface showing. I tsimpW the
apex of tho vein a dlstancs of aou
teet and the smallest assiV wai 550 a
tn The drift on tho 175-io- level
is under tho ground sample 1 on the
surfsc? so that Indications are taat
the drift will be in a continuoiU body
"ol ore several hundred feet ahead "

The Silver Chord gronp cf mrtn
cl.vms is located about a mll and a
hii south of Turkey stat-- on the
IJrodshaw Mountain railroad. It has
a scad history as a prodsi&JM In t!ic
early days of mining here, aac. silver
commanded a higher pnoj.
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SPECIAL WIRE SERVICE TO ALL MARKETS-STOCK-

S

HANDLED FOR CASH AND ON SUBSTANTIAL MARGIN

COPPER QUEEN HOTEL,

and

Carl Clausen

BISBEE LUMBER CO.
(Incorporated)

CMIL MARKS, Manancf.
WHOLESALE AND RETAIL

OEALCR3 IN

.mIEGOM and
TEXAS PINE,

REDWOOD SHINGLES,
MOULDINGS,

BUiLDERS' HARDWARE,
DOORS AND CkSH OF ALL

KINDS.
MINING TiMl-ER- S & WEDGE
CARLOAD LOTS ?ECILTV
'ELEtiHONE 53.

W. Muir

Bisbee Music Store Just receiv-

ed all the new Victor and Edi-

son records for December.

Genuine Edison Machines with

genuine Edison Flower Horn,

$25.00. See that Thomas A.

Edison's name and trade-mar- k

is on tho horn. Victor machines
all sizes, with genuine Victor

horns. Factory prices.

OPPOSITE Y. M. C. A.

Arizona Q Hew
Mexico R. It Co.

SCHEDULE,
Effective June 30th, 1807.

7.40 Clifton, A. T. S.50
8.03 South Siding. A. T...5.28
8.22 Guthrie, A. T. 5.14
8.27 Coronado, A. T. 5.04
S.SS York. A. T. 4.53

5 Sheldon, A. r 4.36
3.14 Duncan. A. T. 4.12
9.34 Thomas, A. T. 3.56J

10.45 Lordsbnrg, N. M. 3.0J!
tl.ll Roberta, K. M. 2.201
11.25 Brockman, N. 1L....2.0Z
12.00'. Hachlta, N. M. L30

For further Information apply at
nearest Agt.nt or to

NORMAN CAKMICHAEL,
Axs't. Oen'l. Sapt

A. T. THOMSON.
Trsasnrer.

OLJFTON. A-- T.

MS'SsWSrsrS

The j

Old Country I

J If you wish to lend money to j
the "Old Country," you can do S, .,1 i
so easily and cheaply through J

i this bank.. We Usue money

1 orden payable In all countries 2

j The First j

National Bank
2 U. 8. Depository. 2

C1JST0K ASSAY OFFICE.

jAssayers, Chemists, SSa'ftur- -:

gists.
CRITCHETT & FERGUSON, .

Successors to Hughes &. Critchett,
Agents for Ore Shippers,

112 San Francisco St., E Paso, Texas

D. E. Heller, H. J. Wright O
HELLER A. WRIGHT,

Assayers and Chemist,
'Metallurgical & Mining Engineers 4

Represent Or Bhlppera 4
i to Donglae Reduction Work. 4

DOUQLAS, :: :: ARIZONA 4

444444444k4
H. W. JORGENSEN,

-- CTVIL- ENGINEER
Bamaby Building, Bisbee, Ariz.

4 TJ. S. Deputy Mineral Sorrayor. 4

KHbbbbbbbbbWbbbbbbbt JBBm

COPPER HOUSE OF THE WEST

PHONE 111

IH

BISBEE, ARIZ.

Power MachineryMining"

Jjflft Engines, Boilers, Pumps, Turbines. Generators, Motors,
Electrical Supplies, Mine Cars. Railsl Direct Acting Hoists.
Geared Hoists", Electric Hoists, Air Compressors, Rock
Drills, Electric Drills, Mine Cages, Castings. Forgings and
Supplies. Complete Equipment for Mines, Copper smelt-

ing and Converting, Stamp Mills, Concentrators, Cyanide
Plants, etc, Send for quotations and Catalogues for any-

thing you may need. Prompt attention to all inquiries.

Engineering
rr, 7, TOJOTiraawaiiB

brokers
Warren District and Un-

listed Copper Stocks Our
Specialty. ,

Rooms 5 and 6 Antlers Building, Opposite Postoffice.
vytu'f.p

! Copper Queen Consolidated Mining C

t RBBM2TIQN WORKS f
V

We are now in ths
market for the purchase of
Coposr Ore 3"d Copper Matte

C0RRESP0N3EWCE SOLICITED

Aacrssa

Copper QaeeB Consolidated Miuisg Companj X

t DOUGLAS

XHIM?vvvvvv

"Every a

The

Co.

Special to

Pagt

CO. C.

i. t

-

-

'

.

Stocks Bought and Sold
Commission.

Telephone 448:

ARIZONA ?

Co., Denver( Makers'. .

Q. KITE. Arizona Representative

r- -t zr'. i ,v.,..'.:w: i
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FLETCHER & MEnrtCSSEY, Props, f

GENERAL OFFICE

EVERY WANT iU STAPLE AND FANCY GROCERIES
Will be promptly supplied by

ALSO HARDVARE TINWARE, WALL PAPER, OIL
AND CLAS3 SOLD BY

1 A r SZ 3 4 Tl 7iir frt. v. iiaiuwGic l,u. - ftfianawii asiix,
i ' I

Putt Pleasure."

Cuban Cigar

J.

0. K. Livery &

Dfidertaking
BISBEE.

Phone T5.

Attention Clven
Boarders. s

COCHISE Wholesale

LUMBER ckashM,
CalUoraU

werSc

W.

Office BISBEE,
ARIZONA.

bfkrs

on
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CIGAR

VSiMsMm
liiiJiifM

ANDERSON & CULL:
PAINTS,

& Retail Dealers in
Bound, Texas asd CaJUerala PU.redwood, lith, sUnglM tada
moaldiasB, dsra. irt5Trs aid stlU

Khmw 14C
READ, Mjr. BltBZE, ARIZONA..
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